
LESS REVENUE ON !

SOUTHERN PACIFIC

VHii lor Fiscal Ycnr Kiulii!;

hi .lime. I!) I 'J. Shows
l.nrircr Kxpcuscs

l.i;ui; lMtTKS' KKPKITS

: ( luiiiis Ajiiiinsl Mexico for
l 11 1 ioiiary Depreda-

tions.

1n11i.1l tepnrt of tin Southern
. liiilnuil Company for tho fiscal

, ii lot .Itino SO, 1912, wuh released
, . ,,, ll It 11 vutuiui' of nlncty-- ,

. tum and kocs Into detail In the
, .. .mil affair.--, of the company,

.,ivoil lines and Its proprietary lines.
f,.l'nnm ! n summary of the com-

ply - tlnances for the year ended:
ttctonue from transport rail lines,

jl'(M33.0Jt. a decrease of 91,477,072

from the year brlore; revenue from
outside operations, $11,0!2,115, an In-

crease of $382,ti03; total revenue, $131,-f.i- 5

171. a decrease of $1,095,369, Op-

erating expenses for the year we.ro
975.fi52.106. an Increase of $1,130,447;
other expense. $10,838,937, an Increase

. taxes, 95.621.239, an lncreaso
ef J779.R91. total expenses. 992,112,2feJ,
sn increase of 92.2K6.721; net operating
Income 139.412,889, a decrease of $3,3.".2,-0?-

Other Income, Including Interest on
the bonds of the proprietary compa-
nies, and of other companies, lncamn
from lands, and securities not pledped
for the redemption of bonds, income
from flnklnK funds pledged for the re-
demption of bonds. 4c., brought into
the company $8,852,519, an lncreaso of
92,1 17,311 over Income from the same

for the fiscal year before. This
makes tho total Income $48,265,405.

Kl.c1 and other charges, such as the
Interest on tho funded debt, the slnk-in- p

fund contribution, hire of extra
equipment, taxes on grants and other
lands, amount to $26,566,563, an In-

crease, of $3,183,603. The balance Is
l.'l,69S.S45, a decrease of 94.418,362. Of
this amount $95,692 wait written off,
leaving $21,603,163 available for dtv.
drmK Tho 6 per cent dividend paid out
916.361.U7. leaving a nurplus of $5,241,.
!66

Taere was earned a balance equal to
dividends of 7.92 per cent on the $272,- -

..ji stocK outstanding, as cam oared
with 9.56 per cent, the previous year,
ami mo year oerore that. The re-
port says:

' I li- - greater part of the decrease in the
rot operating-- income occurred on the

l'tie euM of El Paso, and resulted from
labor disputes which closed for a number

f months nearly all of the large lumber
mils hlttmted on these lines, and from tho
nierrupiion or train service on th Inoi in
Louisiana durini: the month of June, due
i"jne nvernow or tne .Mississippi Kiver

'Them was an increase on the lines mior i:i l'.iso, both In tho number of tons of
ireleht carried and In tint number of pas
sengers earned, mere was, however,
i reduction on all lines in the average. pte

per ton per nillti and tier passenger
Ir mile, and in the average length of haul
nf both freight and passengers.

"The Increase in operating uxpenses
from tha greater number of passen-

gers and tons of freight tarried, from ad-
ditional expenses Imposed hy the require-
ment? of the 'hours of service' and "full
'ram crew' lawn, from higher wace sched
uler, mid from expenses Incident to .the

rue ot shopmen.
in Juno 30 the advances to the

Southern Pacific 1 tall road Company of
.New .Mexico amounted to $39,026,799
and the interest accruing to this ad- -
ance was not taken Into the Income or

of the company. There was no
nangt in the capital atock of the com- -

The results of the yoar'a transporta
t.on operations are:

income irom iretgnt, 972,648,092, a
decrease of 91,029,201; from passenger,
1 10,269,238, a decrease of $54D,16l; from
'nab. 2,t72.769, u decrcaso of 91,494,
ipre-- s. 92.517,086. a decrease of 9174,- -
'Ju. other transportation revenue, 91,

.'.'3.3:':'. an increase of 976,660, and
rt.enue from operations other than
tratupurtutlon, 91,302,542, an Increase of

Tun company carried 26,950,150 tons
f ''oinnieri ml freight and carried per

m-'- ti t I is tons of freight. Hotb
' 'hi'ni tlgures show mihatantlal in
ira-c- s It carried 40,329,001 paasen- -

--f's an Increase of 339,953, and the
ii imhcr of pa.sscngers carried

ne mile was 1,787,640,025, a decrease of

The company's report on the South
":i I'antle Hailroad Company of New
Mfxn o kays,

"l ndT the requirements of the concession"
framed for t tin construction of the railway

' iiiiiheni l'aclflc Hailroad Company
m New Mcitco there were completed during

nr ,iii2 miles bPtween Maatlan
t 'I lepi. . which places the present end

o" in k iilioni .50 mile houth of the station
' ih of Teplc Including the 89.50

railway Nui-- to Cniiiini'tt, Bouora
r ii.is.-- in 1M02 from the Canunea Con

- ln'i-- ( opper Coinpany, the completed
a I.'- - tune ;in lap.', Is 01'.'.

'" .chances by the (Southern I'aclflo
" iiiiu rnr account of the conn ruction
' 'iiee lines umoiiuted on June no, tor.',

ii ii.ii ;;i Interest charges accruing
"' "" iiltanceH iluring the year have not
V" nen Into either the assets or income

r 't emiiHiiv.
Tin. rHioiunnnarr depredation claims,
" ,11'Uii; to Hsu, 118 pesos, are slill pending

I ' ''?! UiH Mexican Ciovernineut ttettlu-- 1

pi ' Lao Iippii retarded by tho fuct I hut (lie
xi'ir, iiovernment, since IVbrmiry, inf.'.

''i oseii engaged in attempting to suppress
"irreitinn which first manifested

itne.f m tho Htates of Slnalou and Chihuahua.
'' insin linn from Kmiialme to Teplc
'.pr,'v tirPH wooilen trestles, having a
" i iPiit'th of 2,6S lineal feet, and on the

' "rri r.,- h hi brunch four wooden treaties
"I'l. ,i mtiil length of 210 lineal feet,

r, de.troyed between 1'ebrunry 14 and
'. tills Claims for compensation

I ' 'ne ili'.irnction of this property will
i' prpNonipil to t lie .Muxlcan Government.

The company's, onsets are 9622,085,-,- 3

an increabo of 918,419,338 over the
x "at ta f(,us (if this umount mocka and

''' wiied are worth 9379,704,317;
.stmrn Line Terminal and other

'"I estate, 937,998,537; flawmllln, tiin-- u

'renting plants, 9349,88,0; Union
'"lite, bund purchuse iioIchT 923,740,-e.if- h.

910,118,076, nnd tho bulk of
"si ta In cash ailvances to railroads

k" i a ImjU ownership.

,v"l Mil In Telephone Trnsl full.
''ii' Nt, (lie., Feb. 20. United States

J' ' Attorney John McCourt resigned
'a to special usslstnnt to the

Alt a,,. 4 .(ipiu ini nf t, United Mates In a
i nan law cub.) against thn il

telephoi,,, t1U8t,"

GOSSIP OP WALL STREET.

Itcalty Nlnek.
Ilrokers and down town realty men were

again more concerned over the bill pro-
posing tux of ln hundred on stock trans,
lers than over any other recent tleeloi-inen- t.

Brokers ncreiippoliiting
to protest against the bill and real etnle
men were stirring themselves lor the sninc
reason, Hrolicr have got themselves
Into n frame of mind to fenr the worl and
feared the bill would pass. Ileal estate
men were not so greatly nlariaed, alihouuh
the refusal of brokers to renew lenses natu-
rally hurts their - They did not
believe that the Legislature of this State
would take acMun detrimental to the s-

Interests of the city of New Vork, u
Indication of the confidence fell, by I

estate men was displayed In the firm-
ness or I tilted States Healty and Improve
inent stock, That, company owns
valuable really In the financial district and
numbers very many Stock Kxchange linns
turning Its tenants. It lm tlin Trinity,
lleally anil Whitehall buildliiL's and a lurue
stock interest In the llroad r.xeliiiuge llulld- -
Iiik. I raiisaclions In Ileal! V common and
preferred were not nl all large yesterday
and though the general trend ot the market
was reactionary the limit y stocks clied
uuchaiiged on the dnv

I'rtiirrrssl vrs .aeeii limit.
The coniiostloii of the committee ap

pointed to ilrntt arguments ugalnt the
94 stock tax bill was principally interesting
In that the majority ot the member an
progressives. Complaint has been bitter
since some ot the older members of the
board of governors testified at Washington,
the majority ot members of the Kxchange
Insisting that their caso was not presented
to the I'ujo committee as Impressively as
might have been done, Their protests
prompted the early publication and dis-
tribution of Mr. Van Antwerp's excellent
book, "The Stock Kxchange from Within,"
and it appears from the composition of
this new committee that the older or

reactionary members are willing
for the once to stand aside and let the
younger and progresslu element l the
fighting.

Slump In the f n Indastrlals.
Conspicuous among many weak stocks

yesterday were those of Industrial com-
panies which have been formed within the
past two years and include In their assets
horns of plenty of good will Although
many of them had declined very nbruplly
on previous days of the week, yesterday's
break was on the average as sharp as any
of the others. Itumely common lost 7',
points and the preferred .1 points, Wool-wort- h

declined points, California Pe
troleum common 1', points and the pre-

ferred JVJ points. Sears-ltoehuc- k S'i points,
stays Department Htores common .1 points
and the preferred 2 points. I,ooe-Vlle- s

lllscuit. 3! points. In none nf theso In
dustrials were transactions at all large,
but the market was thin and there were
some tired holders of all of them.

A nr of Hope From the West.
It Is In the West that a great deal of the

agitation against the Stock Kxchange nnd
Wall street originated, but from the West
there came yesterdr.y the first indication
that legislators are amenable to reason.
This hopeful Information was contained
In a telegram to one of the large firms from
its Kansas City correspondents as follows
"Was In Jefferson City yesterday with
delegation of brokers from this city and
St. Isiuis to sen what could be done with
the "blue sky" law about to be passed by
the Missouri legislature. We got the bill
amended to exempt from the law brokers
handling legitimate securities, while bro-

kers peddling uuestionable securities will
have a hard time. Pake mining and oil
stocks will be shut out uuless sold by mall
We feel that we have really accomplished
something "

Break In Brooklyn I'nlon (.
II rook I yn I uiou (ias Is a standard In- -

vestment stock, yet on sales of 4ou shales
It lost 7'; points yestetday pretext
for the decline was found in the adjourn-
ment of a meeting of the directors with-

out dividend action. It being announied
that a special meeting would be held .March 1

to act on tho dividend. Hut reports of
reduction of dividend attained little
credence, and many brokers attributed
the decline to the new rul regarding
manipulation. 'I hat rule has done the
specialist little good, and with the busi-

ness of the socialist curtailed the mar-

ket fur inactive things has become thin,
regardless of their character and stand-
ing. Tho specialist has been much criticised
at times, but there have been innumerable
occasions on which he has lieen use-
ful lie has often supported a wabbly
market and made lietter prices than would
have been obtainable without him

Conldrnir In the i;iehane.
Stock Exchange seat has been sold at

Ki.ooo, tho low price of tho jear. and the
purchaser was Kobert It Atterbury of tho
well kuown linn of Van Kmburgh .v Atter-
bury 'I here was no particular reason.
Stock Kxchange business alone considered,
why this II rtn should acquire an additional
membership, for trading is so dull that
most of tho Stock Kxchango houses Had
llttlo employment for the floor mem hern
they have at present Hut a seat has
an Investment altie and a speculative
value npart from tho current income
derivable fiom It Seuts have sold ul twice
the price paid by .Mr Atterbury. and here,
obviously, is one broker who Is willing
to take a chance that the good times will
come back again. (Jther members uf the
exchange have recently poudeted over
tho Investment value or oven the lluuldut-in- g

value of a membership, and it is pos-

sible that the long decline in the price of
seats has been stayed

Baltimore and Ohio l.'nrnlnxs.
Baltimore and Ohio, the tlrst hlg railroad

system to repoit both gross and net earn-
ings for January, made an exhibit in re-

freshing contrast with the pessimism
prevailing in most iidlroad unices (miss
earnings Increased JI.uici.iksi and net si,ihw
over January of IuhI year Tim stock was
one of the few on the lint to advance I lie
guin was small, amounting to nut a I ruc-

tion of a point, but at any rate there was
some response to good news, and toe market
lately has appeared msensinie to any-

thing except beailsh developments

ipllclllloli Id 1. 1st Securities,
Application has been made to the New

Vuik Stock r.xchaugi! to list the follow lug
securities

Kansas l itv 'leimlimt Itailwav Company
lin.ooo.ooo additional first mortgni:e i pel
cent bonds, due kkui

Houston belt and Terminal Hallway Com-
pany 9'JlH.iion additional flist mortgage
.', per rent coupon bonds, due VM

New ork Stute Hallways Company
9iI,U25,mio first consolidated mortage 4S
Iter cent. Heiics A bonds, due

Minneapolis and St Louis Itnllioad,
9:i,2aO,iXHi relunrllng and extension moit-gag- e

a per cent series A bonds, dun IKH'J

The Virginian Kallwuv Company, 9J.i,ihhi,-eu- o

first mortgage .1 tier cent, sciles
bond", due lli2

International Harvester Coriiotatlnn
S.lo.iKHi.ixm 7 tier cent cumulative piefei red
stock and Ko.ooo.mhi common ntock

International Harvester Cnmpaiiv of
Sew Jersey :iii,iki,ikmi 7 per cent, cumiila
live preferred stock and 9iu,'s"i.'"i common
Block.

Ameticnn Coal Products Company 9ii.-(Ki- o

additional common stock.
Colorado Midland llalliwo Ciiiupaii)

9s,tMB,nno Central Tiusl Company's cer-
tificates of deposit for llrst mortgage I

Her cent, fifty year bonds, due IB47,
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Investment Service
The safe and profitable investment of your money Ii a most

Important matter. Money la too valuable to risk in unsound
investment. No securities should be considered that do not
possess the fundamental quality of safety.

The Bond Department of this company will be glad to give
suggestions and udvice regarding investments, and you are cor-
dially invited to make use of this service. At the present time
we have a selected list of railroad, public utility, and Industrial
bonds yielding front G to 6 which we recommend for con-

servative investment, particulars concerning which we will be
glad to send on request.

Ask for Circular V 201.

Guaranty Trust Company
of New York

28 Nassau
fifth Araaue Bunch, Landen

5th Ave. Ii 43d St. 13 Unbar.
Capital and Surplus
Deposits

i,WMMWWI8IIMMWWMHW

Capital, $2,000,000
Surplus, 7,000,000

Onto,
St., E. C

J We invite interest-bearin- g accounts
of $500. and over, subject to check,

crediting interest monthly. Special

rates on Time Certificates of Deposit

MEMBER NEW YORK

HBtaji'

$30,000,000
168,000,000

.CLEARING I

MA1XET.

ltrltlsh-Anierica- n

Kmerson-Hrantlngha-

First Mortgage Bonds
of a public utility company having annual"

earnings of over 5600,000, or more than
twice total charges. to yield

5.44
information contained in Ci'r-cul- ar

26, $ent on request.

White, Weld & Co.
14 Wall Street

Chicago New Boston

C. AND 0. MEETS DIVIDEND.

NnlhltiK In Humor That Quarterly
Payment Would He Hedareil.

Contrary to rumoin which have been
utiout Wall Htrcct for the last few laA
tho illrectora or the Chesapeake ami Ohio
Knilroaii yesterday voted the reaular
quarterly dividend of 1 tier cent. Frank
Trunitiull. chairman ot tne iionru, tieniea i
the rumor that the company will tie uti. I

di heavy tltiiitu-l.i- l requirement during
tin' uirthi'otnini; jear

"The rouil villi do no tlnnncltiK this
vear mud ilr Trumbull, "except for its
lmptuvement requirements aa it has no
other neieHsltten that are 111 any way
presdnj: The company'H pioperty 1 In
excellent condition and
which tend to iucreaxe earnlnRU are heiuc
viRorouely carried on. In the seven
months ended Januarv 31 tho company
earned A per lent, on ItH stock and the
outlook for the remaining five month of
the fiscal year Ih equally an Rood "

ileorge W. .Stevens, president of the
corniiny, said that the capiInK" and
mrpliiH are better than least year at
this time and that he thinks the company
will earn 7 er cent or more In the flcal
ear
"Kundx have Iwen steadily appropri-

ated and expended for additions and
said Mr. .Stevens. "This will

lncreaso the etHclency and i educe operut-Ini- C

expenses."
The dividend (toes to stockholders of

record March 7.

peer A 'i. Jlny a'J.noil.lHMI la
Honda.

Spejer A t o have purchased t.'.ono.noo
Aim mortmiut' twenty year ,'i per cent
HoM liondr from llui (ialveston, Houston
and niltTMin ltailioad I'nmpany to re-

fund a like amount nf Mint uinrtciire bonds
inatiiritu: Vprll I. ml i I he new bonds u III
be dated Siiril I, una. and will be ledeemuliln
at tor, ami I ii i i on any interest day
on lty days previous notice Holders
of the old bonds u ill be ofteied thn privilege,
of eiiliiiiiKiux theiii for the new bonus,
'I lie terms to lie annouueeil later

FINANCIAL NOTES.

lioliett It lterlniry lia been elected a
member of the. S'e nrk Stuck KvchaliKe
He is ii meniliei of the llrmof all Kinhurtfli
A tterhur I he List sale of a Stock

seul n- - at J is.issi Moiy that
Mr Atteibury had p.ild HH.noo for hi-- , neat
was denied at the otllco of the Stock

llui Von Will, Mr lliako I'oinpauv al-
most doubled Its income last vear over
the vear hetotc. act niillnif to its iinnual
lepoit lor lb" calendar e.u I'lie income
lust yeai was J:i,o7voi as rompnicil with
tl.'tll.noii in nil, an inciease of (U', per
cent '1 net profit w :i J.17'.'

wnicti was enouuii i wipe iiiii me iieucii
of I'.'l.'i.uvt run up the vear before, to pay
a iiuaiterly dividend niiiountliiu' to liio.oou
and leave a surplus of 7 ...",

At Hie annual meetlm; of (lie National
Hank of t'tilia, W A Mercliant, t,

was elected picslilcut to succeed
lalmnnil ( VatiKliau

At the regular monthly nieelinir of di-

rectors of the American Cotton (III Com-ti.iii-

Harry I I'ahtiestock r.' lu'iu-i- i anil
UllMum I'ahuestiii k was elei led to Mil
Ills place 'I he action of the former was
in accoiilance with his pulley of lessen luu
his duties as diiector in vatioiis cnipura-lion- s

I lie National Hank of I omiuerce
that it will ship H'.ihi.iiim In Kold to

Anient Ilia on Saturday 's sleauiL'i
The llstlmr committee of tint New oik

I'uili Market Ahsocliitlou has aillulttcd to
quotation tl .'ioo.ikm shines of common
stock, par value tin, of tint
Copper I'oinpanv as a piospect

Cable despatches lioin Loudon stute
thn protiorlion of tlin of ICimland'
leservn to naoiiiiies in mm vices n siaiemeni
is ul. :t ner cent auailisl 1.1 s per cent last
week, and compiiien witli an advance f I mil
40 :i2 iwr cent, to is), e r cent in this weak
last year

'llielnlled Slates s was a
ctedlt r at the Cleiirlm Hiiuse yesterday
to the evteut of S 111 J ,J:i

lliilkai len A Co M'sietilav moinitiK an-ll- i
ll 'il Hull Hu) hid ciiKak'cil ).'iOii.oiiii
1 fin hipnu'iil in li. mill Viueriia

Cahleiidvices I loin l.oii'loii leiioi t iiuol'- -
I el ink' I hern yi "lei tlnv of f.i.ooo.oiHi:, pencm
llisl lilolltf.lo e. tilt I Ii tr Innil ifnld bonds of
Hie tills Steel Coinpiiuv by the liiilustrial

land lieiieial I'lu-- I. I. til , ol I'inucia Hall
at ti.l'i 'I h nfli'i Itu wan veiv favorably
ici clved

'I lie estmuileil op'MatllU! iclcuile of Hip
Chlcaiio tltciit Western Kiillioail Coniiiiuo
is that fiom duly I to I'ebiuiii y i it w 111 In-
crease I77U, Ills over Hut same period last
year It is thnucht i; will lie s,NN7,io:,

Street
SlUMltra
2i Braai Stmt

60 Broadway

Fifth Av fc-- J4ih St.

Lenoa Av. fc-- IMA St
Third Ave. - MMiSt.

a

'

THE CUM

I'rlcm on the curb yesterday showed
sopie heavy decline. The trading waa
llKht. The tobacco stocks showed espe-

cial weakness, with United Cigar Htores
the feature. Pressure was
on the common atock, which sold down
from ini to 102, a new low
level for this year. About 8,000
shnies changed hands. The stock rallied
slightly at the close, which was at 10274.
Tobacco I'roaucls preferred also weak
ened and dropped to iil'-j- , a loss of lid
points on the day. To
bacco vva the firmest of the three to-

bacco stocks. It opened at 24 ' and
closed at 231,.

The weakness In industrial specialties
that characterised the atock market was
reflected in the heavy decline on the curb
of common. It
opened at 61 and broke to G8V It recov-
ered toward the close and closed at 60.
The previous price was tt. Utandard
Oil of New Jersoy fell off 4 points.

Coppers continued weak. Braden sold
at 8, and Mason Valley at 7H.

Trading In bond was better, but atlll
on a very small scale. Chicago Ele-
vated 5s changed hands from S7i to
87.

Transactions In detail In the market
yesterday were as follows :

net
interest Price

Full
So. B.

York

Improvement

bet-
terments,"

He

hecomtuny's

Diiluth-Suuoi- a

hank

HOUSE

concentrated

Open- - lllfh- - 1.0H- - Cloi.
sslrv. Inr cil. en. Ing

toon Alatks Copper it M A1, !

HUD Almks tiold M 13), Ml, IJ'-- , IV,
11 nettle (iolit II 10!) lot 10't 10 i
Son Huftslu Mlnen. :li ;j 3 2',

IU0 llrsitrn Copper. H H l, V,
I1.V3 lll Kmir. to l 80 tl
Ibu HrltUh Am Tnli :Ct

K Ilrllhh Col Cop 4 I 4 I
Mi timer son Hunt 91 61 Ml, eo

1101 III l'nwi Cnn. , t n

Kill t:iyCon II II It it
:u KlrM Xal Cop t, l, t, i4

X'jn (Jlroui Mining 31, Vi
! (Irecnvraler 5 i .1

'(I Houston (III 2l4 3I, Jl') VI1 4

;.VK) Jumbo lUtrn 30', 31 ,W 31
101 Kerr lke i, J' .1 .1

Kio Mines Co of Am 34 S4 3", 314
Jim McKIn II S M Co. 3 3 3 3
inn Wnsuii Villrj 7)( 7, 7

.vii VUn Tranolt t I & It 1 6 IS I
'

Mil N'lptsslnir M Co. H, k), s'i M,
.vm Nevsils If II Is 1 1 t I
IV) (IliloCoiuirr 4 4 lilt
710 Piirtilo Hm 4 II 3U 3!i 3li J'
'.no Siaml Oil of X .1 4S Ms Mi MS

I Ml .Slewnil l? !)
mi Tub I'risl id. .i an l'i nth

33) Toimpsh Mercer HI HI 711 7U

Son Tun Mill nf Xev , i', .",, nt
linn Tonapsh Cxtrn t't l'i l, 1,
3i Tulsross 5, '

dmi I' Clitnr Htores. nil', nil", IU3 loji,
IUl I S llnir Id 'i H? ; SI,
3VO C S I.hrllt & II 10 10 S'i H;
3il Wctllaufcr 17 17 17 17
noo West Knit Con I I .V19 I i 18H-I- 8

:i Willys Ovrrlsnil M M (II 04

3i Willis Over pf (i'i vi ui Wj
IIONDM.

JIKOI 11 II 'I .'." I otfh Wl j IM'i m; MI4
Slllil Chi CleVAteit i 7', U7, U7, 97),
Sl"l Camilla So ,'n 1117 107 11)7 107
suo NYff'jtiBfi: H83-H- 1 883-- lt 883.10 W3-- l

CURB STOCKS CLOSING.

VesteidS). Wednesday.
Hid. Asked, lltd. 'Asked.

Allied Securities 8J M M M
Am Writing Pspei 2 :'i 2 il-- i

llui statetlas 'j 9 1ft U16
Ilraden. .... S, tl S's k,
nrltli.li Col Copper 31, :i', 4

llrlt Mn Tohscco ral :t :),' :(!,'
(ilrum :. : ti.it :s 3 t

.Ircenc Cananra Iti t 7' f

Inter Rubber. t u 8 t

Kerrl-ske- . 3!4' Vt HU S'i
Lehigh Valley Coal ;U5 :15 m :il
La Hose. ! 1.1 it 3 It-I- t 1 It-I- t 3

Mines Co of Am 'i 2)) 3

MMn Vallo 7 71,
Mniihallun Trail I lJ. I!, Hi
Mununlof Amneiv ,M .Mj 3i, 41,
Noails llllli. I! IU I 3 It II,
Mpllng Mines , Mj It,
Standard (III I1M 11 CI 113(1 IW)
Totiai co Prod pf IB W UJ IM

Tonopah Mining . M, ft tx t IM
I'n t'lg St Co of Am 103!, tni 101!, in,
t'liilgStl'niifAmpf.. lit 117 lit 111

S ul.o-- i tiold :i J', 3 31,
HON IIS.

Hiailen Cop (Is IM 170 let till
II ltT.V;nolr t!,' Mj uatj Oll'S

Canada Sou St.. . loan n4 Knit

ANNOUNCEMENT

February 21St, 183974 years ago-t- his bank received
its first deposit.

FebmarV 2 1 St. 1913. ( will occupy its enlarged and re
modeled banking house.

THE AMERICAN EXCHANGE NATIONAL BANK

128 BROADWAY

Statement Condensed as of February 4th, 1913
(Ccmptroller's call)

RESOURCES.
T.oans, Discounts, Investments, etc $41,106,926.33
United States Bonds to Secure Circulation and U, S. Deposits 4.850.O0O0O
Due from Banks, Bankers and Trust Companies. i 3,294.246.87
Exchanges for Clearing: House and Other Cash Items 9,010590.88
Due from United States Treasurer 314,000.00
Reserve: Specie and Legal Tender Notes 13,367,274.00

$71,943,438.08

LIABILITIES.
Capital Stock Paid In $5,000,000.00
Surplus Fund 3,000.000.00
Undivided Profits, less Expenses and Taxes Paid 1.703.603.16
Reserve for Taxes (Balance to Credit) 4,959.49
Circulation 4.431.400.00
Deposits (Net $44,874,565.36) ,iV 57.803.475.43

$71,943,438.08

OFFICKW
LEWIS L. CLARKE, President

EDWARD BURNS, Vie President WALTER H. BENNETT, Vice Prett. i Cathler
A. K. da QUIkCARD, Asst. Cathler ARTHUR P. LEE, Ant. Cathler
ELBERT A. BENNETT, Attt Cashier QEORQE C. HAIOH, Ant. Cathltr

We are now prepared to afford greater convenience

We invite commercial, reserve and individual

MOBILE AND OHIO RAILROAD COMPANY,
80 BROADWAY,

New York, February 17th, 1913.

To the Holders of MOBILE AND OHIO RAILROAD COMPANY'S FOUR
PER CENT. ST. LOUIS AND CAIRO COLLATERAL COLD BONDSi

For its Four Per Cent. St. Louis end Cairo Collateral Gold Bonds, deled Way 1, 100, which may
be drpoilttd In tranaftrrable form with A. Htlln Si Ca Numbers Welt Street, New York City, with
the .November I, ISIS, coupon end ell subsequent coupons attached, Mobile and Ohio Rtllrosd Com.
pany hereby offers to deliver tn eichanre at par Its bonds formlnt perl ot anew Issue ot W,000,00o
Mobile tod Ohio St. Louis Olvltlon A'i afortfSfe Ootd Bonds, to be dated Aufuit t, ISIS, payable,
December I, IM7, tod to be secured by a mortgage on tbr St. Louis and Cairo Hailroad, which morl
fsir will be subject to St. Iult and Cairo It allrotd Company's First Montage, dated April I, ISM
ecurlnr a. .I.uh lug .piiv w w.vw.wuM r ..p.

The new v Mds will be payable as to principal
deduct loo (or taxes and will bs redeemable at the

cold
opttoa and Ohio Company at

the to Vork

and Interest on any tnterrit date on slity days' previous notice, as will be prov Wed tn the morlgaie
accurals said bonds

This offer l made as a part of a plan looking to the purchase by Mobile Ohio Hailroad Com.
piny of the St Louli and Cairo Hailroad, la conditioned upon the acceptance thereof by the holders
ot such amount ot Mobile and Ohio Hailroad Company's i St, Louis and Cairo Collateral Gold
Donds aa the Hoard of Directors ot this Company shall deem to be sufficient, and may be withdrawn
st any time by Resolution of the Board of Directors of this Coinpany.

Bondholders desiring to avail themselves ot this offer should deposit their bonds with A. Iselln
& Co. at their offlcr. No. S Wall Street, New Vork City, who Issue their receipts earhsoicable for
ths new bonds If snd when Issued.

All legal proceedings In this connection will be subject to the approval of counsel for A lcllii
it Co. and for ihls company.

For further particulars apply to the office ot
to A Iselln & Co.

Ily order th Hoard of Directors

1

Railroad

AND
Hy W

St Wall Street, New Vork City, February Uih, 1813.

HrferrliK to Hie abo e notice, ne III, up to and Including May 1, 1811. receive deposits of Mobile
and Ohio Hailroad Four Percent. St. Cairo Collateral Gold Donds, dated Maj t.!, vslth the November I. 1813, all coupons attached, anil will l,nue therefor our
receipts exchangeable a

The deposit of a considerable smount of said bonds In accepunce of the above offer hat already
been assured.

Subject to the conditions specified In the foregoing notice of Mobile and Ohio Hailroad Coinpauj
wr will, upon receipt thereof by us fram Mobile and Ohio Hailroad Company, make ilclUcrj of the new'
Mobile and Ohio, St. Division Mortgage upon surrender of our receipts.

In case the said offer of exchange is withdrawn, all deposited bonds will be returned to the holUcr
of our receipts therefor, without expense, neon surrender uf our

s. ItiLI.IN A HI.

BANK BACK IN ITS OLD HOME.

tmrrlfn.il Hxrhanttr'a Uullstlnn
(irrall Knlarsird and Improved.

The Aini-rlia- Kxchange National
ll.ink. which has hi-e- doing business In
temporary numters Hlnce the Equitable
lliilliline file, moves back y to Its
did hume at 12s Hroadviay, on the north-

east cut net-- i Iti oailw ay and Cedar
street The old hume nf the Institution
lias liettn remtxlellril anil inilaigeil. so

will fltul n liamlsome. Jarge
structure leaily for tlicni

After the rlr tliirteeu feet to the north
of the olil building was acquired, which
guvn a fimitagu nf 54 feel unit u depth
on Cwlar street of 100 feet. Heavy
liinmi' rlnurs now face Ilroadwav Thn

reiitnuii'H Is (in thn street level and a short
lllght of sti'iix Ii'.mIh tn tlic iltpartmvntM
with which the public iIoch ImslnenJi, Tho
ottlccrH' uiiat'turs atii In a low inezzaiiluu
which extends autoes the Hronilway siilc.

Thi Ititurlur of tint building is of soft
Italian marble. Tiffany lamps light tho
main floor, und In tho other departments
the lights am concealed. Tho hulldlnc
has Its own plant, which
chills the water 'Bent ti the porcelain
diluMiiK fountains Installed ult through
th liuildltiK. The ulr sent thriiugli the

I

,mt.r floors is passed thioUHh a Jet of
IVIltl'f which washes it. Thltt eliminates

i urn cnaticd in iiust ik'iiii; circtiiaieu' , ....... Il.tiwio.,.. s mini-- . incoHiviii lit inc ii.tim,
hticrcedcd IiIh father, Duinout Claike, in
January. IslO To-da- y Is the seventy-fu'.irt- h

nunlveiMiy of tho receipt of the
hank's Ilist dciioslt. The bank's re-
sources are now moie than $71,000,000,

Curiously enough y Is also the
birthday of President Clarke, and the
bank's number In the Clearing House
Is 21

B. & R. R. EARNINGS GAIN.

I'lrsl hrscii flonlhs nf Year the
t.ross Was f tlO,NWI,:U.T.

'I'lic cirnliiKH nf Hie llultimoie mid
(lliln Itiilliouil lor ,lHiiuar.v and the first
seven iiiiiiitliN of thn llwal year show
substantial stains l the company. Tho
k'rusu carnlueii for .famiury vvur Jn.liil,-00S- ,

which Is an lncreaso of )l,83.1,asr
over January, 101'.' Tho not
raemn-- wcie 1 2. (K), 0 1 r. an Increase of

UOI.7H7 (iter I lUS.
Ilin seven mouths period the gionH

eai'iilliKH were tOH,sh3,;H.'l, aa comiared
with 53,402.r,0il fur the corresponding
months In the lnet fiscal yeur. Tin: net

puiaBv puiiiii! uu. f uustj ,. OS,.

and Interest In United States coin wlthou1
ot Mobile IttlH

company, No. Broadway New City, or

and
and

said

hereafter

will

MOMLK OHIO RAILROAD COMPANY.
W I INI.EV. PreaMeni

Company's. and
nnd subuequrnt

hereinafter stated.

Bond.,

receipts.

operating

IIUDKMPTION NOTICE.

Chicago and Western Indiana Railroad Co.

Trustees Otlee, Itooai IX, Uresel Building.
ti i- - New Vorlt, Feb. I, 1818

i, r'n"'." h,ve ,hl' aY deslgnsttd, by

3I; ii ss;7 i ioto 121131117 tics 90(3 lllli t:i:u37 s:3 ;to; VOtS 11203 131193IS r,(2 so:: HO to l33i 13JU3S13 hiiu sou VtU llit I :i4si3l( ll3 8134 !:s n:-- i i:Q73l f.S sltK l'1'. lt.'7ll iik:jOSS C3C3 S253 sJSt lllttlS I3.U410 ill) s37! Sf7 It la;, tl2c,;i 6S04 Ri:t 00 1 j I171U I378S4751 S!!L' 1023b m;i 13l.i47IS (ilsli lkl I03i4 : I in I
1751 6o3 MSI lOItiO l(l 1 19301177 70b0 totes ui. I I'll Iii:.i ;o7 Sttl 100 I2S0I 140477501 m; I07 IfJSJ M0MISK ;iit SI73 l nttds t2i 14322(5PJ 751P SS I lOSa 123SI 14340too:
as 'he nuinbern of v 10 bunds, Issuedunder t in Iriikt iI.a.i r n.. .m.i. r West- -

ll. ,?,4,",,i."ullr!""1 l'""J,ll' ''"' Hfeem-,i- n

' L',' '! redeemed, hy the opira- -
'. . ?1llllhi I'lind on .March 1st

i ,url. at Oi and accrued Inti rtst
;?.,. ' ."!," "'ltr.d bonds should bo
?.!i!!J'!!11"1 ,,'.M bower of attorney

in hearer
HBHHKHT I. HATTIHIU:,:, Trustees.

MAMIA i:i.i:ci' ItAll.lillAII 4 LIGIII-- ..

"1" 'HIIHATM.V.
Uleral trust Sinking Fund 4inld llonds.Pursuam to the of Article Slut, of

vi'fn f'l,'Vl Turn executed tij i hn
K''''mc, ,l,rfW.'' A ""I'll" Coipora-Io-to as Trustee, ilattd .Men.temher !l. luo.1, offers sie herebj milled for

li1slrlV'.'ll.'t'';l,',',1,', '"""'sto Hie amount?retua",J? 'JIWI'iB Jund llifrra trill be
Kn'VTI1. Wr underslBiicd. Trustee, on or be-- i

hr; t.V'11"'' ""''''I. '!". 12 o'clock noon
all offers

rp,erve ,nn r,hl ,0 'eject any or
'lllli 1:QU1TAIII.1: THUST COMPANV OI' NFW

, OHK, Trustee
y LYMAN HlltUDHH, Vhe-Pie- Iflii

earnings huve Increased 'A.ii2.2 furthe woven months, being 1 S. 1 IS. The
uross enriiliigs for the seven mouths showan Increase nf 14 per cent, and thp net
oHililngs mi Increase nf 10.4 per cent Thereport, innde public yesterday,
that tho ttaftlc revenue llgutes will bIuiw
ii moan incoinii of mofi! than $l(ii,l)liii,(iuo
for the jear. Weather i tmdllioiitt for
jHitiiury wer Ideal, it Is pointed out, and
traffic, conditions were good,

Daniel Wlllard linn lieen picsldfiit o!
the coinpany for thtee and a half jcirs.
The first year nnd a half of his liicuir-benc-

he was allowed SSQ.non.QU" nctt
capital for phslcnl recoiiBtt uctlo i The
promise of gross carnlnRn fm- ti(s r

will probably only ho hiiiiukhciI lit tho
l'enns)'lvanla nnd New Yot U'l'eiiti.ii h),,
tenia. Tha nut revenue lias ealned Hit .id
Ily.

to our customers.

accounts.

4; 13

elect irAt. 5ErtnrriF. corpora-
tion FIFTH. SIXTH AND sr.VKM II

SERIES COLLATERAL TRUST
.SLMKINIi Kl'.NII FIVi: PER

CENT. BONDS.
The Guaranty Trust Company of New' Vork.

as successor to The Standard Trust Company
of New York, as Trustee under the Indentures
securing the above.'Invttea proposals for thcsala
of as many bonda nf the FIFTH SKHIKS (as can
bs purchaeil for the sum of Ninety Thousand
Nine Hundred and Thlny-elg- Dollsrs and
Twenty-liv- e Cents ison.UTS.ISl. and as 'many
bonds of the SIXTH SICHll as can be purchased
for the sum of Fifty-nin- e, Thousand Four Hundred
and Thirteen Dollars and Seventy-nv- e Cents
(tS.4t3.TII. and as many bonds or the SKVKNTH
SKIIIKSas can bo purchased for Ihe sum of Forty-sev-

Thousand Two Hundred and Fifty t)ollars
IW7.350, at not exceeding 103 and accrued In-

terest In each Instance.
Sealed proposals will be received at the nfflcn

of thn Guaranty Trust Company uf New York.
Standard Branch, No. Broad Street. New
York city, until Ten o'clock A M , Monday.
March 3rd, lets.

Alt bids accepted will be paid for on Wednes-
day, March 4th. U13. on 'delivery, and Interest
will not be allowed after lhat date.

Thla notice Is given pursuant to the provhlono
of Article Fourth of the Indenture kecurlng the
Fifth. Sixth and Seventh Series nt lt txml.
Gl'ARANTV TIII'ST COMPANY OF NI'.W VOItK

Ily WM (' C(i..

AYER MILLS
The Ayer Mills Construction and equipment

Notes, due March I. 1I3, vv 111 he paid at
the oftlcc of Ilronn Ilrnthers A Co . In New VurU
Huston anil Philadelphia

W CLP.IIlI'It. Tieasurer
tloston. February It. 191.1. t)

ELECTIONS AM) .MLK.TIMiH

Of kick of tiii: h:nth,i.
HMI.WAV C(IMPN

llaltlniore, Md. I.llli t'rlinurj I lit J.
Ihe Annual Meettnir of (tic of

i this Compani will be hrld nt 1; o'clock M . on
J Thursday, the ;;ih ilai or Ithruar) liil.t.nt

the General llrllce. saiitlicni imiiir of Cain-i- t

I anil Centre Streets. Haltlii'urr ln n ihe iiniial
rtennrt of the President am1 Hoard of tMrcclois
for 1H12 will be an rlTtlm held for
twehe Directors to serve for the rar.
and such other hushes may
properli come befoic tl,e meeiHir

i.i:w is i:ii.si:
Heercury

Ihe Mrt'lure I'nlilli.illiiu.. tni iirinn Jteil,
:'il Fourth Ale . Ni w o l. i'H

I chrunrj ;l l!it.1
Notice Is herein glicu that tin- - Xuiiuui Mccthur

of the Stoekholill rs lll la- - held nl ihe olliee itl
the Coinpaui. :.,l I'uiinh tic Neu i ork i 111

n'i Tuisla. Mnri-l- i nil. Ilil.l. nt t; o'eloek iino.i
for the election nf Dlreeluu nml foi Ihe li.in,.ir
lion of Mich oilier liusluc&s ut iiiai t'operll ionic
before the lueeil ii:

MtTHPItS MOOItl Scercinn
I ""illlrNM I. MI'ITiM. ul the stockholders

of Ihe unn A 1'ieh 'Yuiniito will he lu l l m the
oltlee or the Couipat i l.M Italileu l,.iie Neu

I Vorl. 'li o i l'rl.iu leh.uari 2s, tu:i at in.in
A. . lor llin nntifili-ltr- l of tu.i liikhr,.L.,r
oi IMictloii to sene i.ilil mrctinir. elecilo t or
lllieetors for the itni ami lor Ihe traisaetloi of .ueh other bust icss h iim come bcfiir
nlil ineeilng

,1 I 1.1. Serin. in

limilKNIls AMI IMLIILSI.
IMI tt.W I ION VI. Ml, t I It I tIM I'VSI

Merlilen Cinili i ehrihiry II'. IIII2
Ihe. ilhrrloii oi i'i! cinii.riy hat dn'Lirril

a qiarirrl!' dltiit'iiii on I ic i luier eil M o
one a .d unci qiiai i'. p i iint il'i",. nlvi n
dlvlik-i- of oru n.a-i- per tent on ac
.oi.lil ol itefeeil I'lrmil itl.e IIMileiitis on hint
Prsierr.-i-l Slo.'l. hotli oltl.lniiU payable April
i. lui .. io sioesno'iiei in reeoio i tlli uai) 1.'I I ms'ei hm, lis titll he el iseil I'ebn.u J '.''. 11113
at it I' l and ieopen il prl .'nil

dlvldriul uf nun pel iiiii ir.i u.ih nlvi
to a i It on ih leiriil 1'miii.Ume ul I

' il.mlnif the P'efi'i-ie- Slo'l. nun- to he n.iiAhli
' Xfai l.'.ili in stocl lidl Ii is of t Slav I 1111:1

I Transicr liouka will In' eh- - d Vav in .1 I'
M ii 'Hi rcapi'iieit Soil I t ,

til: ). i; oil. i.u i:i.i . s, .cu
Amirican Tdie.ilme & Telegrjph Cs,

t onterllhle t'.mr Per I fill . I. old linnils
Coupons f i inn these lunuls. pt, ilili Ui tlieji

teins on Maich lUt.i nt ihe oiltee o nipnct
of the rmupaii) In '.eu o.k o- - hi Hum.iii will
le i.ild in Vctt York In Hie Hankers Trust Com-pvn-

If. all Stieei
MJI.IJAMII ll.tll-:- i 'lieasmei

AMIIItMAN hlTillt lti:i'INIli I'll.
.leiM't t In . S ehrusi II. I It

'I tie llosrd of Ului'ioih liutc thl ilui ileci'iii-,-
the folliotlui: itlvldends. p,iahle Vprll 'hi luu.
In the siiickl.iilili'is nt iveord on slsi.'n i iut.1

On the prelei'iil sioek n inuilirrU mtlileiid
of ti, pit lent tin lliet'oininun siork a iiithien.l
of l, her ecu,

The Tiansfer llonls tt .11 not tic closed
il'il'i1'" U I'KIIBMA.N. he. ie.ii

PKOI'LKtsliASI.II.III A 4'4l,i; ('Oil . Y
mf 4'hlliigii',

Notice , herein gltr.i iliui u dlv Ideal o' ono
anil uurc ipinriris per icni ns,-- i iev, ,

'lared on the capital stiick of this Coiuiuii
Inaiable on 1'ebiuarj lAlh. Kil.l, to the Mo.'h

holders of record ut tho ( lose of hiisliess onJanuary 2Dih, 181.1

j I t wil.l sc. ,r(H1,

t .s.ssiis ni, I I iii. ts.vii.ii.vi . ,,
Serond Mortguge lloiiil, luiiiurliik' March

Ul, pin, ulll he pal I on ami iifier tlt.tt date nl l tie
iiMii e of Ihe I'u s'.iii er ilooiii .'till, in inn ('..turn

I'lrriliel. it'cn lira i oup.iiif lil he null ni
. in nniiT in me i iiijii r,ii I oiiip.ll, M i, lorl.,
I an llsllitl Mil lis S II Hit. I'll 'isillei

lllMNbns OPPOItTI Mll;,
ROADSIDE INN AND GAHAGE

i in Si I .i i. . ' ik Hon i

COIlg. Nl w lillil In;,; Ui.nitu ',ili.Jil,i Hilituiiable lertiis, Aildios
I.LOUliL, U

Ul, IUI Ctri. 110 llroadwar


